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To,
The Members

ZUCCHINI FARMER PRODUCER COMPANY LIMITED
U01100PN2019PTC 187448

Oplinlon

We have audiled the standalone financial statements of ZUCCHINI FARMER PRODUCER
COMPANY LIMITED which comprise the balance sheet as at 31st March 2021, and the statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to ihe
financial statements, including a summary of significant accounting policies and other
explanatory Information.
In our opfnlon and to the best of our information and according to the explanations given to us,
the aforesaid standalone financlal statements give the information required by the Act in the
manner so required and give a true and fair view in conlormity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and
the statement of Profit and Loss and its cash flows for the year ended on that date.

Basls for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are Independent of the Company In accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India fogether with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fuliiled our other ethical responsibilities in
accordance with these requirements and the Code of Eihics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters as reporting of key audit
matters as per SA 701, is not applicable to the Company as it is an unlisted company.

Other Matters -

The financial statements of the Company for the year ended March 31, 2020, were audited by
another auditor who expressed an unmodified opinion on those statements on Nov 02, 2020.
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Responsibllilies of Management for the Standalone Financlal Statements

The Company's Board of Directors Is responsible for the mallers stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements thal give a true and falr view of the financlal position, financial performance and
cash flows of 1he Company In accordance with the accounting principles generally accepted
in India, Including the accounting Standards specified under section 133 of the Act. This
responsibliity also includes maintenance of adequate accounting records in accordancé with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecling frauds and olher iregulariiies; seleclion and application of appropriate accounting
policias; making Judgments and eslimales that are reasonable and prudent; and design,
implementation and mainienance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from materlal misstatement, whether due to fraud or emor.

In preparing the financial statements, management Is responsible for assessing the Company’s
ability to conlinue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either infends to
liquidate the Company or to cease operations, or has no realistic alternative but fo do so.

Auditor's Responsibliities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materlal misstatement, whether due to fraud or ermor, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accoerdance with SAs will always detect a
material misstalement when it exists. Misstatements can arise from fraud or emor and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decislons of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
1o fraud or eror, design and perform audit procedures responsive to those risks, and obtain audit
evidence ihat Is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulfing from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intenfional omissions, misrepresentations, or the overmide

of internal control.

« Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinlon on whether the company has
adequate internal financial controls system In place and the operating effectiveness of such

confrols,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or condifions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or, if
suc::h disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future evenis or conditions
may cause the Company fo cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including

the disQIosures. and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other maiters, the

planr.ued scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

from the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the cument
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication. ‘

Report on Other Legal and Regulufbly Requirements

1 The provisions of the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is not applicable o the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) lis paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance
sheet date;

(c) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at any
time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.
2 As required by Section 143(3) of the Act, we report that:

(a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law hove been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On ihe basis of the wriiten representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directcers is disqualified as on 31st
March, 2020 from being appointed as a director in ferms of Section 164 (2) of the Act.

(f) wWith respect to the adequacy of the internal financial confrols over financial reporfing of the
Company and the operating effectiveness of such conlrols, refer to our separate Report In
"Annexure B", is nol applicable.

(g)With respect to the other matters fo be included in the Auditor's Repor! in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinlon and fo the best of our
information and according to the explanations given fo us:

i. The Company does not have any pending lifigafions which would impact its financial
position

ii. The Company did not have any long-term contracts including derivafive contracts for which
there were any material foreseeable losses.

iii. There were no amounis which were required fo be fransferred to the Investor Education and
Protection Fund by the Company.

For Sandip Sankpal & Co.

CharteredAccountants
Firm Registration No.146425W

ot

CA Sandip M. Sankpal
Proprietor,
MembershipNo. 145222

UDIN:21145222AAAAUO2371
Place:Kolhapur
Date: 13/08/2021
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ZLUCCHINI FARMER PRODUCER COMPANY LIMITED
Notos torming part of the financlal statements tor the year ended 31 March 2021

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

a) basls of uccounting |

The financlol slatormenls

ol the Compuny have been prepared In accordance with the
G

onorally Accopled Accounting Piinciplos In India (Indian GAAP) fo comply with the

Accounting Standars proscribod under Section 133 of the Companies Act, 2013, read with Rule
7 of the Companlos (Accounls) Rules,

2014, The financial staternents have been prepared on
acciual basls undor 1he historle

al cost conventlon, Accounting policies are consistently opplied .
oxcopt where o newly Issued accounting slandard Is Inlflally adopted or a revision to an existing

accounting standard roquires a change In accounling policy hitherto in use. Where a changein
accounting policy Is nocossitated due fo changed circumstances,

defailed disclosures to that
olfoct along wilh the Impact of such change is

duly disclosed in the financial statements. The

Accounling policles adoptod In the preparation of the financial statements are consistent with
those followed In 1he previous yoar,

b) Revenue recognliiion

Revonue/income and Cost/Expendifure are generally accounted on accrual basis as and when
they are earned or Incunred,

Income frorn Interest Is recognized on a fime proporfion basls taking Into account the amount
oulslanding and rate applicable In the transaction.

c) Fixed assof and depreclation

The Company does not have any fixed assel, So provision of Depreciation is not required.

d) Conlingent liabllity

A provislon s recognized when the Company has a present obligation as a result of past event
and it Is probable that an outflow of resources will be required 1o settie the obligation, in respect
of which reliable eslimate can be made. Provisions (excluding re(iremenl benefits) are not
discounted fo ifs present value and are determined based on best estimate required to settle
the obligafion af the balance shee! date, These are reviewed at each balance sheet date and
adjusted fo refloct the current best estimates. Confingent liabliities are disclosed in the Notes.
Conlingent assets are nof recognized in the financial statements.

No provision is made for liabififles, which are contingent in nature, but if materlal, it Is disclosed by
way of nole, '
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e) Related Party Transaction

According to the information and explanations given to us and based on our examination of the
records of the company, following transactions are done with the related parlies. Where
applicable, the details of such transactions have been disclosed in the financial staternents as
required by the applicable accounting standards.

DIRECTORS: 1) Mr. Kaustubh Rajendra Baravade

Summary of the transactions and balances with the related parlies are as follows:

Nature of the | Name of the related | For the year ended For the year ended
transaction party March 31, 2021 March 31, 2020
Short Term Borowings | Mr. Kaustubh Rajendra 1.56,000/- 1,56,000/-
Baravade
Notes:

a) The related party relationships have been determined on the basis of the requirements of Ihe
Accounting Standard AS-18 ‘Related Party Disclosures’ and the same have been refied upon by
the auditors.

b) The relationships as menfioned above periain to those related parties with whom transactions
have taken place during the year or the previous year except where control exists, in which
case the relationships have been mentioned irespective of fransacfions with the related party.

f) Impairment of Assets
There is no impairment of assets

g) Refirement benefits to employees
No provision for retirement benefits has been made during the year.

h) Forelgn exchange transactions
Not applicable as there Is no Foreign exchange fransaction during the year

1) Income Taxes
Income lax payable In India is determined in accordance with the applicable tax rates and the

provisions of the Income Tax Act, 1961,
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J) Earnings per share

Basic eamings/ (loss) per share (‘EPS') is calculated by dividing the net profit / (loss) after tax for

the year attibutable to equity shareholders by the number of equated equily of shares
outstanding during the year.

k) Investment

Investments are either classified as current or long-term, based on Management's Intent at the
time of making the investiment. Current investments are canied individually, at the lower of cost
and fcir_vc:lue. Long-term investiments are carded individually at cost less provision made to
recognize any diminution, other than temporary, In the value of such investment, Cost of
investments includes acquisition charges such as brokerage, fees and dufies. Provision is made
to recognize any reduction in the carrying value of long-term invesiments and any reversal of
such reduction is credited to the Statement of Profit and Loss.

1) Valuation of closing stock

Inventories are valued at lower of cost or net realizable value. Cost Is computed on the basis of
cost of purchase inclusive of freight etc., “First-In-First — Out" basis.

m) Retirement Benefiis
No provision for refirement benefits has been made during the Year.

n) Operating Cycle

Based on the nature of activities of the Company and the normal time between acquisition of
assets and their realization In cash or cash equivalents, the Company has determined its
operating cycle as 12 months for the purpose of classification of assets and liabilities as current
and non-current ’
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Other notes to accounts:

1] The company s not canying any business of a Non Banking Financial Company except that it
halds equity shares in companies as mentioned in note k above. The directors have reiteraled
thar intention to pursue activities other than that of non banking companies.

~ . s
2) In the opinion of manacgement, cument assets, loans and advances have a value of

realxgtion in the ordinary course of business, which is at least equal to the amount at which they
are stated in the balance sheet.

3) Based on the information available with the company, there are no dues to Small and Micro
Enterprises as required to be disclosed under the Micro, Small and Medium Enterprises has been

detemined to the extent such parties have been identified on the basis of informalion available
with the Company.

4) The Revised Schedule VI has become effective from 1 st April 2011 for the preparation of
financial statements. This has significantly impacted the disclosure and presentation made in the
financial statements. Previous year figures have been regrouped/ reclassified wherever i
necessary to comespond with the current year classification/ disclosure.

5) In terms of the Companies (Accounting Standards) Rules, 2006, the Company is a Small and
Medium sized Company (SMC) and has availed of the exemption available to SMCs in the
matier of preparation of Cash Flow Statement (AS-3), Employee Benefits and Accounting
Standard (AS-15). Segment Reporting (AS-17).
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ZUCCHINI FARMER PRODUCER COMPANY LIMITED
Statement of Profit and Loss for the year ended 31st March, 2021

T PR AT R T T ranees
e ey ST S sl
l. |Revenue from Operations ( Net ) 11 2,700,972 608,550
Il.  |Other Income . .
lIl.  |Total Revenue (I+11) 2,700,972 608,550
IV. |Expenditure
(I)|Cost of materials consumed - =
(i)|Purchase of stock In trade 12 2,545,740 601,689
(li)|Changes In Inventories of finished goods, = -
" |work-in-progress and stock in trade
(iv)|Employee benefits expense . -
(v)|Finance costs - -
(vi)|Depreciation and amortisation expense - s
(vil)|Other expenses 13 88,181 50,380
Total expenditure 2,633,921 652,069
V. |Profit Before Tax (l11-1V) 67,051 (43,519)
VI. |Less: Tax Expense
- Current Tax - =
- Deferred Tax - s
vil. |Profit from contlinuing operations ( V-VI) 67,051 (43,519)
Vil |earnings per share ( of Rs.10 each )
(1) BQSIC ' 4191 (435.19)
(2) Diluted 41.91 {435.19)

Notes to Finanacial Statements 1to13

The Accompanying notes are an integral part of financial statements

fFor and on behalf of the Board of Directors

\
Mr. Kaustubh Rajendra Baravade

UDIN : 21145222AAAAUQ2371
Place : Kolhapur
Date: 13/08/2021

Mr. Shahuraj Shahaji Mane
Director Director

N

Proprietor
M. No.: 145222
Place : Kolhapur
Date: 13/08/2021
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ZUCCHINGI FARMER PRODUCER COMPANY LIAITED
€/0 fukumar Anns Darwads, Tal 1 Walva, Dist 1 Sangll - 416302

Balanca Sheet as at 31/March/2021

Rupees
A e e e e R At Fdacas
I LQUITY AND LIABILITIES
1 Shareholder's Fund ' ’
(1) Shara Capltal 1 1,600,000 100,000
() Reserves and Surplus 2 23,532 (43,519)
1,623,532 56,481
2 Non- Current Liabllitles
(1) Defarrad Tax Liabllitles ( Net ) - =
(1) Other Long Term Liabllities 3 - -
(1) Long Tarm Provislons - - '
3 |Current Liabilitles
(I) Short Term Borrowlings : -
() ‘Trade Payables 4 125,450 318,178
(1) Other Current Liabilitles 5 156,000 156,000
(Iv) Short Term Provisions 6 339,000 15,000
620,450 489,178

(T — S5 65
Il. |ASSETS
Non-current Assets
1 |(o) Fixed Assets 7 - R

(i) Deferrad Tax Assets ( Net ) =

(b) Long Term Loans and Advances

2 Current Asgots

(a) Trade Recelvables 9 245,310 410,950
(b) Cash and Bank Balances 10 42,532 34,709
(e) Other Current Assets 8 1,956,140 100,000
2,243,982 545,659

L[] ] —— B021243]982) | B £5451659)

Notes to Financlal Statements 1 to 13
The Accompanying notes are an Integral part of financlal statements

For and on behalf of the Board of Directors As Per My Report of Even Date
- CPaprren— M
L ) W y/
Mr, Kaustubh Rajendra Baravade Mr, Shahuraj Shahajl Mane Sandip W Sankpal
Director Director Chartered Accountant
Proprietor

M. No. 145222
Place : Kolhapur
Date; 13/08/2021

UDIN: 21145222AAAAU02371
Place : Kolhapur
Date: 13/08/2021
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ZUCCHINI FARMER PRODUCER COMPANY LIMITED

Notes forming part of financial statements

Note 1 Share Capital

b KQ\
i
L
o ‘A‘q!&k

&
A Authorlsed
Equity Shares of Rs.10 each

]

-

Issued, Subscribed and Paid up
Equity Shares of Rs.10 each
Add :Additions

Less: Deductions

Closing Balance

Add :Additions

Less: Deductions

Closing Balance

- @

un,::sﬂ S0
Fyar. 3 .;

'!"It,._

-] - | FOT—

Total (Equity + Preference)....

Total...ee PO

ii- ipees V]
100 100,000 100 100,000 .
100 100,000 100 100,000
1,500 1,500,000 = =
1,600 1,600,000 100 100,000
F-it

Notes:
1 Shares held by D‘.;rc({a xS
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ZUCCHINI F ARMER PRODUCER COMPANY LIMITED
Reg Off. Shigaon Taluka Walva Dim Sanghi 416302
Email Id: kaustubbbaravade 1177 @gmalcom Contact Noo +91 7629561417
CIN- UOL10OPNI0L9PTCIRT 445

19 1.1875%
2 |Dhanay Sarerao Baravade 19 1 1875%
3 |Urmela Rasendra Barswacde 19 11875%
4 |Sukumar Anng Darwade 19 1.1875%
5 |5entoth Sukumar Barawade 1 00525%
6 JAthvani Santonh Barawade 1 00615%
7 |Sanket Raendra Barvade 1 00625%
B |Manaha Denbar Karande 1 0D4I5%
9 |Shands Shrvap Paul 1 00625%
10 |Kaustubh Rajendra Baravade 19 1.1875%
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ZUCCHINI FARMER PRODUCER COMPANY LIMITED
Notes forming part of financial statements

e[
1

General Reserve

2 |Surplus / (Deficit) In Statement of Profit and Loss

Note 3 Other Long-term llabllitles

BT

Opening balance (43,519) -
Less: Profit/(Loss) for the Year 67,051 (43,519)
Closing Balance 23,532 (43,519)

Rupees

1 Secured Loans (agalnst tanglble assets)
2 |Unsecured Loans

Note 4Trade Payables

SETRTY

1 |[Trade .Payables

JETR
NI OO

AT “-._‘

Note 5 Other Current Uabllltles

3] "'31

e

"ﬁ «,nr 1‘1

1 |Unsecured Loans from Director and Related Other Partles

br-.

R

R

Total......| &
Note 6 Short Term Provisions Rupees
Pa drsh b A £ i vlars
1 |Provision for employee benefits
2 |Provision for tax 324,000 -
3 |Provision - Others
- Audit fees payable ‘ 15,000 15f,009
Total..... [t £3391000[ % i
Rupees

Note 08 Other Current Assets

A el ATE
1 Other Current Assets
2 |Equity Shares in Meherban Baburao Patil Co.
Loans and Advance

|

i-.fh'pq‘““ul“‘ “.

GRNKES  Total.....

1 R "t""l" ‘f;
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Note 9 Trade Recelvable

| PArtlCUIarS A e I

1 Trade Receivables outstanding for less than six months from the
date they are due for payment

Trade Receivables outstanding for more than six months from the
date they are due for payment

Total...... [&%3

Note 10 Cash & Bank Balances

| Partlculars Lo e s
A |Cash & Cash Equivalents

1 |Cashonhand

2 |Balances with banks

Current account

Total Cash & Cash Equivalents

B |Other Bank Balances

Deposit account having lien

ZUCCHINI FARMER PRODUCER COMPANY LIMITED

Note 11 Revenue from Operatlons
TeOlars L A N A B e PR |

*

Revenue from -
1 |[Sale of Goods

Opening Stock
1 Purchases
Less: Closing Stock

Audit Fee
Bank Charges

Expenses on corporation
Professional Fees
Travelling Conveyence

(V- TE R S g

[ P S

Total...... |k ‘:_‘f"ﬂﬁL- W50
Note 13 Other Expenses — —
SN Par AT T G e IR T erC

.*.l-n*ﬁﬁ
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